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Pooling Local investment Governance

Reforming the LGPS asset pools Boosting LGPS investment in their Strengthening the governance of
by mandating certain minimum localities and regions in the UK both LGPS AAs and LGPS pools,
standards deemed necessary for and encouraging collaboration building on the recommendations
an optimal and consistent model with Mayoral Combined of the Scheme Advisory Board

in line with international best Authorities (SAB) in their 2021 Good

practice. Governance Review
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Reforming the LGPS asset pools to adopt an operating model with new minimum standards
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Boosting LGPS investment in their localities and regions in the UK
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Fund and Pool Governance
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LGPS Administering Authorities would be required to: LGPS asset pools would be required to:

Requirement for pools to publish asset performance and
transaction costs

Include one or two representatives of shareholder
Administering Authorities, such as the chair of the
shareholder committee or equivalent, on their board

ﬁ] addition, the Government is inviting \
VIEWS 0On:

« whether to require Administering Authorities to appoint
an independent person as advisor or member of the
pension committee, in either a voting or advisory
capacity, in order to bring professional and
independent expertise to pension committees

« the best way to ensure that members’ views and
K interests are taking into account by the pools /
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O 16th January 2025 — Deadline for consultation responses

O 1 March 2025 — Deadline for pools to submit proposals for how they will meet the proposed
minimum standards to MHCLG

O Summer 2025 — Government to introduce pensions bill

O March 2026 — Deadline for pools to meet the minimum standards and pooling complete
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